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EBA received a Romanian delegation from Bucharest Chamber of 
Commerce and Industry on the 27th of June 2010 at EBA Premises. The 
delegation was headed by Prof. Sorin Dimitriu – President of the 
Bucharest Chamber of Commerce and Industry and Mr. Gabriel 
COSTACHE- Director of Ministry for Economy, Commerce and Business 
Environment of Romania (on behalf of H.E. Mr. Adriean VIDEANU, 
Romanian Minister of Economy and Commerce). The meeting was 
headed by Eng. Hassan El Shafei, Chairman of the Egyptian side in the 
Egyptian-Romanian Business Council and attended by H.E. Mr.  
Gheorghe Dumitru, Romanian Ambassador to Egypt, H.E. Mrs. Sanaa 
Atallah, Egyptian Ambassador to Romania and a number of Egyptian 
and Romanian Businessmen. The meeting also witnessed signing the 
Mutual Cooperation agreement of the Egyptian-Romanian Business 
Council between the Egyptian Businessmen’s Association(EBA) 
represented by Eng. Hassan El Shafei, Chairman of the Egyptian side of 
the Council and the Bucharest Chamber of Commerce and 
Industry(CCIB) represented by Prof. Sorin Dimitriu, Chairman of the 
Romanian Side of the Council and signing a cooperation agreement 
between Egyptian Business Women Association (EBWA) presented by 
Dr. Omnia Fahmy, EBWA Vice President and National Employers 
Organization of Business Women from SME’s in Romania (PNFAIMM) 
presented by Ms. Sebahat Kaya, PNFAIMM President. 
 
Eng. Hassan El Shafei started the meeting by stating that the Egyptian-
Romanian political relations are very deep and strong and the trade and 
business relations should convey this depth and strength. In 2008, the 
bilateral trade reached 350 million USD, however it declined in 2009 due 
to the global financial crises. As a result , the council now has a new 
action plan that includes the following main goals: 

• A target of 500 million USD of bilateral trade to be reached by 2015  
• An annual figure of 10 million Euros of investment for both Egypt 

and Romania , The Romanian side will provide its share in the 
form of know how , and production lines .  

• Joint efforts from both countries to enter third markets together 
and the focus for this period will be on Ethiopia and Tunisia.  

• The council will also focus on Research and Education as 
prominent fields of cooperation. 

 
 
 



 
Prof. Sorin Dimitriu, mentioned that since the global crises in 2009, the 
Chamber has adopted a new policy that focuses mainly on establishing 
strong relations with a lot of countries ( other than Europe) this is 
translated in having as many representation offices for the chamber in 
many countries and Egypt is considered the most important country in 
the middle east and Africa to Romania, that is why The Bucharest 
Chamber of Commerce and Industry is studying the idea of having a 
representation office in Cairo that should serve north Africa and the 
middle east which will be the second in the middle east after their first 
office in Sharjah, UAE 
Prof. Sorin pointed out to the main reasons why people should invest in 
Romania as follows: 
1- Stable political system and legislations 
2- Competitive privatization opportunities. 
3- Romania is the no. 1 producer of energetic equipments and most of 

the equipments used in energetic facilities are now produced only in 
Romania. 

4- Romania is an EU member and thus can be Egypt’s gate to the EU 
market and the ex. Soviet Union countries 

5- Regarding cooperation in research and education, Romania receives 
EU funds for research facilities , it is also a successful country in 
aerospace and aviation. Romania is working in this field in 
collaboration with Germany, Czech Republic and France and is also 
expected to launch a new 56 seater carrier plane in September 2010. 

 
     
Mr. Gabriel COSTACHE- Director of Ministry for Economy, Commerce 
and Business Environment of Romania delivered the speech of H.E. Mr. 
Adriean VIDEANU, Romanian Minister of Economy and Commerce 
which included the following points: 

• The Romanian government now adopts a new strategy of 
developing stronger relations outside Europe, and Egypt 
plays an important role in the Romanian strategy in 
developing better relations with the Middle East. Egypt is 
the main economic partner to Romania in this geographical 
area. 

• As a result of Romania’s accession to the EU and the 
existence of Egypt- EU partnership agreement, under which 
Egypt benefits from complete elimination of customs duties 
and quotas on exports for industrial products to the EU 
markets, favorable conditions are provided for a dynamic 
growth of trade between Egypt and Romania. In addition, 



Romania accession to the EU offers new opportunities for the 
Egyptian investors to develop productive activities and to 
export free of duties the products made, to a market of about 
500 million consumers, as well as to the markets being under 
free trade agreements with the EU. 

• There are several areas of cooperation between Egypt and 
Romania such as; energy and electricity, transport, industrial 
parks, defense technology. The Romanian government aims 
to diversify trade, both by promoting traditional industrial 
projects, as well as , by introducing new export products. In 
parallel with exports of medium processed products, such as 
timber and steel products, the Romanian government 
intends to restart exports of chemicals, power equipment, 
machine tools, equipment for the cement and steel industry, 
means of transportation, equipment for mechanization of 
agriculture, food products…etc. They also want to consider 
the possibility to export power equipment for Egypt’s 
nuclear program, as well as to develop electricity generation 
from unconventional sources.   

 
 
H.E. Mr.  Gheorghe Dumitru, Romanian Ambassador to Egypt, 
mentioned that businessmen should achieve the maximum benefit of 
the council and develop stronger business relations. The embassy will 
always be there to support the Business Council and its activities. He 
added that Egypt is a great destination to Romania to cooperate with as 
it is a country of 5% growth rate in GDP in 2009, at the time where 
many countries were showing declining rates of GDP growth during 
the global economic crisis. He also added that the Romanian Embassy 
will consider the goals of the council to be its action plan.  
 
During the open discussion, Dr. Omnia Fahmy, Vice president of the 
Egyptian Business Women Association and Vice Chairman of the 
Egyptian Side in the Egyptian Romanian Business Council mentioned 
that both the Romanian Embassy and the Romanian Commercial Office 
in Cairo were very helpful to her in cooperation with the National 
Employers Organization of Business Women from SME’s in Romania, 
she also added that after two successful missions to Romania she is now 
starting a partnership with a Romanian company called MedicPharm 
Impacts.    


