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FIRST 
Balance of Payments 
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First: Balance of Payments 

1. The balance of payments witnessed a remarkable development during the 

years 2016/2017 and 2017/2018, where the surplus reached $ 12.7 billion at 

the end of the fiscal year 2017/2018, but the indicators issued by the report 

of the Central Bank of Egypt for the period from July 2018 to March 2019 

indicates a balance deficit of $ 349 million & the next table shows the 

following: 

a. The surplus achieved at the end of the fiscal year 2017/2018 of $ 

12.7 billion mainly depends on the net surplus in the service 

balance, which amounted to $ 11.1 billion due to the increase in 

tourism income by 123.8 to reach $ 9.8 billion, while revenues 

from Suez Canal amounted to 5.7 Remittances from expatriates 

grew by 21% to $ 26.3 billion at the end of the 2017/2018 fiscal 

year. 

b. Despite the surplus in the service balance and remittances, the 

current account accounted for a deficit of $ 5.9 billion due to the 

deficit in the Egyptian trade balance of $ 37.2 billion as the 

Egyptian exports has reached 25.8 billion $ whereas , the imports 

has reached 63.1 billion $ . Table (1) shows that the current 

account deficit witnessed a significant decline compared to 

FY2016-17 to reach 58.6%, due to the surplus in the service 

balance which witnessed a growth of more than 98.1%. 

2. The surplus of foreign direct and indirect investment amounted to 11.8 

billion dollars at the end of the fiscal year 2017/2018, where net foreign 

direct investment amounted to 7.7 billion dollars, down to 2.7% from 

2016/2017, while investments in financial portfolios declined. 24.3% to 

reach 12.09 billion  dollars. 

3. According to chart number (2), it is clear that remittances of workers abroad 

represent the main source of foreign currency, followed by commodity 

exports by 17%, net investment by 12% and tourism by 10%. 

4. Non-oil imports also represent the largest share of dollar uses by 61% of the 

total. 

5. In the light of the emergence of some statistical data in the report of the 

Central Bank for the period from July 2018 to March 2019, the data showed 

that the Egyptian balance of payments witnessed a deficit of $ 349 billion, 

due to the sharp decline in investment in financial portfolios, where the 

value did not exceed during that period $ 1.05 billion in When it was $12 

billion at the end of the fiscal year 2017/2018, it fell by $ 11 billion. 
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6. Net borrowing amounted to $ 4.9 billion for the period from July to March 

2019, and given the net borrowing over the past two years, we will find a 

surplus of $ 9.6 billion in 2016/17, and $10.2 billion in fiscal year 

2017/2018 and given what this Surplus represents of future obligations to 

be repaid, if we exclude the impact of this surplus on the balance of 

payments , therefore, if we disregard the influence of this surplus on the 

balance of payments , we will find that the balance of payments in the 

period from July to March 2019 is a deficit of $ 5.2 billion. 

Therefore, such an indicator shows a warning sign for the importance and 

necessity to maximize the dollar resources through various economic activities, 

especially direct investment, tourism, export and giving a great concern to the 

services sector, which represents the locomotive of the economy in the world. 

Resources of Foreign Currency equivalent in US$ for the year 2017/2018   

 
 

Uses of Foreign Currency equivalent in USD for the year 2017/2018 
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Balance of Payments  
Table (1)   Figures in USD million 

First :Trade Balance 

 2016/2017 2017/2018 July – March 2019 

Petroleum exports 6590 8773 8513 

Other exports 15138 17054 12399 

Total exports 21728 25827 20912 

Petroleum imports 12015 12490 8807 

Other imports 46988 50613 41851 

Total Imports 59003 63103 50658 

Trade Balance (exports – imports) (1) -37275 -37276 -29746 

Second : Service Balance 
Tourism 4380 9804 9392 

Suez Canal 4945 5707 4273 

Other income 6075 5976 4491 

Total receipts 15400 21487 18156 

Total payments 9785 10365 8394 

Net (receipts - payments) (2) 5615 11122 9762 

Third : Investment income balance 
Receipts 498 835 720 

Payments 5066 7115 6528 

Net (3) -4568 -6280 -5808 

Fourth : Remittances 
Egyptians working abroad 21816 26393 18212 

Others -130 -128 -326 

Official 149 206 300 

Total remittances (4) 21835 26471 18186 

Net balance of current account(1+2+3+4) (5) -14393 -5963 -7606 
Fifth : Financial Account 
Direct investment in Egypt 7933 7719 4646 

Portfolio investment in Egypt 15985 12095 1053 

Direct Investment Abroad -175  -271 -288 

Portfolio investment abroad 208 -21 -11 

Other investment (assets ï liabilities) -2522 -7654 -2457 

Total (6) 21429 11868 2943 
Loans    
Withdrawals 12300 12582 7013 
Repays 2601 2303 2099 
Net                                                            (7) 9699 10279 4914 
Total of financial account    (6+7)          (8) 31128 22147 7857 

Sixth : Net Capital Account  (9) -113 -151 -97 
Net resources and Uses  (5+8+9)          (10) 16622 16033 154 
Net errors and omissions                      (11) -2904 -3247 -503 
Increase and decrease in reserves at CBE (10+11) 13718 12786 -349 



  

 
 
 
 
 
 
 
 
 

 
 

 

 

SECOND 
Deposits, Loans and Credit Facilities and Securities 
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Second: Deposits, Loans and Credit Facilities and Securities 
1. The Total deposits in banks reached 3.9 trillion pounds at the end of March 

2019, achieving a growth rate of 10% from the balance at the end of June 

2018, which was 3.56 trillion pounds (Table 14), deposits in local currency 

amounted to 3.05 trillion pounds, while deposits in currency reached 

Foreign denominated in Egyptian pounds 871 billion pounds. 

 

2. The domestic sector represents the largest share of these deposits with a 

value of 2.6 trillion pounds, or 67% of the total, where deposits in the local 

currency amounted to 2.1 trillion pounds, while deposits in foreign 

currency, denominated in Egyptian pounds, 505 billion pounds, and the 

family sector achieved a growth of 9.9%. 

 

3. Total loans and credit facilities amounted to 1.8 trillion pounds at the end of 

March 2019, achieving a growth rate of 13.9% from the balance at the end 

of June 2018, where loans and facilities in the local currency amounted to 

1.22 trillion pounds, achieving a growth rate of 14.9%, while loans and 

facilities in foreign currency denominated in Egyptian Pound has reached 

631 billion pounds, achieving a growth rate of 12.1% (Table 14). 

 

4. The private sector took the largest share of loans and facilities by 42% of 

the total value with an amount of 783 billion pounds, followed by the 

government sector by 31% and the value of 567 billion pounds, followed by 

the family sector by 18% and the value of 341 billion pounds. 

 

5. Looking at Chart (15), it is clear that the industrial sector holds the largest 

share of the total loans and facilities by 23.3% and the value of 432.8 

billion pounds, followed by the services sector by 19.1% and the value of 

354 billion pounds and the trade sector with a value of 139.9 billion pounds 

showing a percentage of 7.5% , whereas ,The agricultural sector came last 

with a value of only 19.8 billion pounds, or 1.1%. 
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Comments 
 

1. With a simple analytical view of the deposits, loans and facilities at banks, 

we find that the achieved growth rates range from an average of 10 to 14% 

which is very similar and close to the bankôs interest rates for either 

certificates of deposits or loans, which means that the increase in credits 

results from calculating the interests not from the increase in the savings 

channels, or granting loans for expansions of existing projects or 

establishing new projects. And referring to the charts of  FY 2016/2017 , we 

will notice that the deposits have witnessed growth rates more than 25% 

compared to local currency, this is due to some measures and techniques 

taken by the banks to create new saving channels  that has contributed to 

the increase in those assets, so, we see the importance of expanding faster 

financial inclusion program and attract many invisible sectors to join the 

formal economy, to contribute positively to the diverse economic 

development programs. 
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(Table 14) 
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Deposits 

June 30, 2018 March 31, 2019 
Average 

Increase /Decrease 
Growth Rate 

Local 
Currency 

Foreign 
Currency 

Total 
Local 

Currency 
Foreign 

Currency 
Total 

Local 
Currency 

Foreign 
Currency 

Total 
Local 

Currency 
Foreign 

Currency 
Total 

Government 419859 113646 533505 512764 121327 634091 92905 7681 100586 22.1% 6.8% 18.9% 

Public sector 55921 41649 97570 57441 40454 97895 1520 -1195 325 2.7% -2.9% 0.3% 

Private Sector 357307 190161 547468 368317 203613 571930 11010 13452 24462 3.1% 7.1% 4.5% 

Household & Others 1898088 492884 2390972 2121372 505651 2627023 223284 12767 236051 11.8% 2.6% 9.9% 

Total Deposits 2731175 838340 3569515 3059894 871045 3930939 328719 32705 361424 12.0% 3.9% 10.1% 

Source: Central Bank of Egypt           

(Table 14)        Figures in EGP Million 

Credit facilities and Loans 

June 30, 2018 March 31, 2019 
Average 

Increase /Decrease 
Growth Rate 

Local 
Currency 

Foreign 
Currency 

Total 
Local 

Currency 
Foreign 

Currency 
Total 

Local 
Currency 

Foreign 
Currency 

Total 
Local 

Currency 
Foreign 

Currency 
Total 

Government 216549 236368 452917 227943 339344 567287 11394 102976 114370 5.3% 43.6% 25.3% 

Public sector 114349 45229 159578 125462 38860 164322 11113 -6369 4744 9.7% -14.1% 3.0% 

Private Sector 462915 266829 729744 546629 236602 783231 83714 -30227 53487 18.1% -11.3% 7.3% 

Household & Others 272511 14914 287425 324782 16630 341412 52271 1716 53987 19.2% 11.5% 18.8% 

Total Credit facilities and Loans 1066324 563340 1629664 1224816 631436 1856252 158492 68096 226588 14.9% 12.1% 13.9% 

Source: Central Bank of Egypt        Figures in EGP Million 



 
 

Share of each sector in the total loans and credit facilities  

By the end of 31/3/2019 
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THIRD  
National overall budget 
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Third : National overall budget 
 

1. The national overall budget has witnessed a remarkable improvement in the 

level of performance over the past two years, despite the slight increase and 

follow-up in the deficit value to rise from LE 424.3 billion in FY 2017/2018 

to LE 435.9 billion in FY 2018/2019. It  is expected that it will reach 440 

billion pounds in the 2019/2020 budget, but there are many positive 

indicators like: 

a. The deficit in the general budget of the State to GDP (Table 7) 

decreased from 9.6% at the end of the fiscal year 2017/2018 to reach 

7.1% in the general budget for 2019/2020. An initial surplus of 00.2% 

of GDP in 2017/2018, rising to 2% of the fiscal year 2019/2020, which 

confirms the ability of budget revenues to cover all current, capital and 

investment expenses without interest paid. 

b. Tax revenues witnessed a growth of 11.2% in the state budget at the 

end of the fiscal year 2019/2020 to reach 856.6 billion pounds, as 

income taxes reached 360.6 billion pounds, achieving a growth rate of 

10.9% from the 2018/2019 budget, while the value added taxes 

amounted to 415.3 billion pounds showing an increase rate of 12.6%, as 

the value added tax is one of the main resources of the state budget 

representing 36.6% of the total (Chart 8). 

c. As for spending, the percentage of disbursements on subsidies and 

interest paid amounted to 56% of the total expenditure (chart 8), where 

the total subsidy amounted to 313 billion pounds in the budget for the 

fiscal year 2019/2020, while the interest paid amounted to 569.1 billion 

pounds where wages and salaries represent 19% of spending, while 

investment spending reached 211.2 billion pounds representing 13.4% 

of the total. 

 

Comments 
 

¶ Despite the severe pressures on the state budget over the past three years as 

a result of some economic reform policies, including the liberalization of 

the exchange rate of the pound, the rise in oil prices globally, and raising 

interest rates in banks and treasury bills to reduce the inflationary side 

effects resulting from these reforms, The fiscal policy followed, the 

restructuring of the state budget, and the optimal use of subsidies to reach 

its beneficiaries, contributed significantly to the crossing of the above-

mentioned challenges, and to achieve a preliminary budget surplus not 

achieved in more than a decade. 
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¶ We ask the government to start reforming the tax system to achieve justice 

among all financiers, where there are still many abuses that represent great 

pressure on them and this pressure may lead to adverse and negative results 

because many will exit the market and the consequent decline in the value 

of the proceeds at the end.  Certainly, the primary goal should be to broaden 

the base of financiers, not to drain what is there. 

 

(Table 1)         Figures are in (LE million) 

National Overall Budget 

 
Actual 

Actual 
(Preliminary) 

Budget 
Change Rate 

2017/2018 2018/2019 2019/2020 
Total Revenues (1+2+3) 821136 989188 1134424 14.7% 

Tax revenues    (1) 629303 770280 856616 11.2% 

Income Taxes and Properties 
(general taxes) 

258641 325215 360664 10.9% 

VAT  294257 368873 415351 12.6% 

Customs Fees 37908 45328 51737 14.1% 

Others 38497 30864 28864 -6.5% 

Other Current Revenues  (2) 188639 217767 274003 25.8% 

Grants                (3) 3194 1141 3805 233.5% 

Total Expenditures 1245491 1425172 1574559 10.5% 

Wages & Salaries 1245491 1425172 1574559 10.5% 

Buying Products & Services 53088 60124 74923 24.6% 

Subsidy to Petroleum products 120803 89075 52963 -40.5% 

Subsidy of supplies 89000 86175 80500 -6.6% 

Subsidy of others  34857 51155 70835 38.5% 

Subsidy of social benefits  77997 94119 109607 16.5% 

Interests 437448 541305 569135 5.1% 

Other Current Expenditures 74758 75699 90442 19.5% 

Investment Expenditure 109680 148511 211245 42.2% 

Grants 7806 8919 13794 54.7% 

Budget deficit -424355 -435984 -440135 1.0% 
Source: Ministry of Finance 
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The Expected Expenditures by the end of 2019/2020 

 
 

The Expected Resources by the end of 2019/2020 
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Table (9)                                                 Figures in billion pounds 
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Total Expenditure & the Share of Each Item to the GDP & to the Total Revenues 
Item  Wages Subsidy, 

Social 
Benefits 

Current 
Expenditure 

Paid 
Interests 

Capital 
Expenditure 

Total 
Expenditure 

GDP Revenues 

2016/2017 226 276 104 317 109 1032 3470 659 

% to GDP 6.5% 8.0% 3.0% 9.1% 3.1% 29.7%   

% to revenues 34.3% 41.9% 15.8% 48.1% 16.5% 156.6%   

2017/2018 240 329 128 437 109 1243 4437 821 

% to GDP 5.4% 7.4% 2.9% 9.8% 2.5% 28.0%   

% to revenues 29.2% 40.1% 15.6% 53.2% 13.3% 151.4%   

2018/2019 270 328 136 541 149 1424 5250 989 

% to GDP 5.1% 6.2% 2.6% 10.3% 2.8% 27.1%   

% to revenues 27.3% 33.2% 13.8% 54.7% 15.1% 144.0%   

2019/2020 301 328 165 569 211 1574 6162 1134 

% to GDP 4.9% 5.3% 2.7% 9.2% 3.4% 25.5%   

% to revenues 26.5% 28.9% 14.6% 50.2% 18.6% 138.8%   



 
 
 
 
 
 
 
 
 
 

 
 

 

 

FOURTH 
TRADE BALANCE 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
71 

 



  

Fourth: Trade Balance 

 
1. Egyptôs trade balance witnessed a 10% increase in Egypt's trade with the 

world to reach $ 88.9 billion at the end of the fiscal year 2017/2018, while 

there was no change in the trade balance deficit which remained constant at 

$ 37.2 billion during 2016/2017 and 2017/2018. The statistical tables and 

charts attached show the following:- 

 

a. Egyptian exports reached $ 25.8 billion at the end of the fiscal year 

2017/2018, achieving a growth rate of 19% compared to the previous 

year (Table 3), where Egyptian exports increased by $ 4.1 billion and 

the increase in petroleum exports represents 52.8% of the total. While 

non-oil exports increased by $ 1.9 billion, this increase was limited to 

a rise in exports of household appliances by 49% to reach $ 740 

million, textiles by 16% to reach $ 896 million, fertilizers by 27% to 

$ 965 million . While some other exports declined, such as passenger 

cars and some agricultural crops, food industries such as dairy 

products. 

 

b. The volume of Egyptian imports amounted to 63.1 billion dollars at 

the end of the fiscal year 2017/2018. As it has reached an increase of 

7% compared to FY 2016/2017 with an amount of 4.1 billion dollars. 

The increase is mainly represented in more than 97% in the imports 

of the intermediary goods such as spare parts and components of 

devices, machinery, cars, some organic and inorganic compounds, 

some production inputs, grease, fatty and vegetable oils 

 

c. Exports of finished goods (clothing, textiles, electrical appliances, 

fertilizersé) represent the first relative importance of Egyptian 

exports by 41.03% of the total (Chart 41), followed by petroleum 

exports by 34.7% and agricultural crops by 7.6%. 

 

d. Imports of intermediate goods represent 31.3% of the total, followed 

by oil imports by 20.66% and investment goods by 14.15%. 

 

e. The EU remains Egypt's first strategic trade partner with trade 

volume of $ 25.6 billion (Table 5, Chart 6) accounting for 28.9% of 

Egypt's total trade with the world at the end of FY 2017/2018, 

whereas, the Egyptian imports reached 16.7 billion dollars and with 

an increase rate of 5.1% for the FY 2016/2017 . On the other hand, 

Egypt's exports grew by 27.7% to reach 8.9 billion dollars, 

accordingly, the trade balance deficit with the European Union 

decreased by 13% to reach 7.7 billion dollars. 
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f. Arab countries ranked second in terms of trade volume with Egypt, 

accounting for 20.7% of the total, reaching USD 18.4 billion, 

achieving a growth of 5.9%. Egyptian exports witnessed a decline of 

5.8% to reach USD 6 billion, while Egyptian imports witnessed a 

remarkable increase of 12.8% to reach 12.3 billion dollars which led 

to a trade deficit with Arab countries increasing by 39% to reach 6.3 

billion dollars. 

 

g. Despite all the initiatives taken by the country to promote and 

develop economic relations with the countries of the African 

continent, unfortunately, these initiatives have not yet reflected 

positive results on the intra-trade figures. Egypt's trade with the 

countries of the continent reached $ 1.3 billion with a limited growth 

not exceeding a percentage of 3.3%. The trade volume represents 

1.5% of Egypt's trade with the world  
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Table (5)                Figures in Million USD 

Trade Partners 

Exports Imports Trade Volume Trade Balance 

2016/2017 2017/2018 
Growth 

Rate 
2016/2017 2017/2018 

Growth 
Rate 

2016/2017 2017/2018 
Growth 

Rate 
2016/2017 2017/2018 

Growth 
Rate 

EU 7032 8979 ̹̾͂̾% 15894 16709 ̸̼͂% 22926 25688 мнΦл҈ -8862 -7730 πмо҈ 

Russia 214 301 ̷̻͂̾% 4295 4833 ̸̹̼͂% 4509 5134 моΦф҈ -4081 -4532 мм҈ 

USA 1810 2081 ̸̷̼͂% 2906 2941 ̸̹͂% 4716 5022 сΦр҈ -1096 -860 πнн҈ 

Arab Countries 6409 6038 -̼͂̿% 10971 12371 ̸̹͂̿% 17380 18409 рΦф҈ -4562 -6333 оф҈ 

Asian Countries 1740 2679 ̷̼̻͂% 10749 12558 ̸̽͂̿% 12489 15237 ннΦл҈ -9009 -9879 мл҈ 

Other EU Countries 1712 2127 ̹̻̹͂% 4182 4258 ̸͂̿% 5894 6385 уΦо҈ -2470 -2131 πмп҈ 

African Countries 528 671 ̸̹̾͂% 796 697 -̸̹̻͂% 1324 1368 оΦо҈ -268 -26 πфл҈ 

Australia 38 33 -̸̺̹͂% 234 280 ̸̀͂̾% 272 313 мрΦм҈ -196 -247 нс҈ 

Others 2245 2919 ̷̷̺͂% 8976 8456 -̼͂̿% 11221 11375 мΦп҈ -6731 -5537 πму҈ 

Total 21728 25828 ̸̿͂̀% 59003 63103 ̽͂̀% 80731 88931 млΦн҈ -37275 -37275 л҈ 
Source: Central Bank of Egypt 

 
Egypt’s Trade Volume distributed geographically by the end of the year 2017/2018 



Chart (4) 

The relative importance of the Egyptian exports 2017/2018 

 
 

The relative importance of the Egyptian Imports 2017/2018 

 
Source: Central Bank of Egypt 
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Table (3) 

Total Imports 2015/2016 2016/2017 Jul / Mar 2019 Change Average 

Fuel and Mineral Oils(1) 12368 13035 9244 667 ̼̻͂% 

Raw materials   (2) 6192 5927 4814 -265 -̻% 

Intermediate Goods (3) 15750 19767 15968 4017 ̹̽% 

Investment Goods (4) 8806 8928 8014 122 ̸% 

Consumer Durable Goods(5) 2764 2755 2881 -9 ̷% 

Non- durable Goods(6) 9870 10239 8290 369 ̻% 

Others (7) 3253 2453 1446 -800 -̹̼% 

Total 1+2+3+4+5+6+7 59003 63104 50657 4101 ̷̾͂% 
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Total Exports 2016/2017 2017/2018 Jul / Mar 2019 Change Average 

Fuel and Mineral Oils(1) 6796 8962 8723 2166 ̺̹% 

Raw materials like:- (2) 1652 1964 1435 312 ̸̀% 

¶ Vegetables 416 524 359 108 нс҈ 

¶ Fruits 353 475 331 122 ор҈ 

¶ Potatoes 203 198 140 -5 πн҈ 

¶ Cotton 60 85 79 25 ̻̹% 

¶ Others 620 682 526 62 мл҈ 

Semi-finished goods (3) 4006 4303 2681 297 ̾% 

Finished goods like:- (4) 9267 10597 8072 1330 ̸̻% 

¶ Textile 771 896 767 125 мс҈ 

¶ Household Appliances 496 740 577 244 пф҈ 

¶ Readymade  Clothes 650 716 556 66 мл҈ 

¶ Cheese and Dairy Products 292 226 185 -66 πно҈ 

¶ Fertilizers 762 965 685 203 нт҈ 

¶ Carpets and other floor coverings 181 251 166 70 оф҈ 

¶ Pharmaceuticals 301 392 246 91 ол҈ 

¶ Wires and cables 458 543 416 85 мф҈ 

¶ Cars 213 76 72 -137 πсп҈ 

¶ Others 5143 5792 4402 649 мо҈ 

Undistributed exports (5) 6 1 1 -5 -̺̿% 

Total 1+2+3+4+5 21727 25827 20912 4100 ̸̀% 

   Source: Central Bank of Egypt                                                                                                                    Figures in USD million 

  



  

 
 
 
 
 
 
 
 
 
 

 
 

 

 

FIFTH  
Total Implemented local Investments 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
77 



  

Fifth:  Total Implemented local Investments 

 
1. The total local investments executed for the period from July to March 2019 

(Table No. 9) amounted to 681.5 billion pounds, as the share of the private 

sector from those investments amounted to 55% of the total and a value of 

374.8 billion pounds, while the share of the public business sector, The 

government and national projects are 45% of the total, with a value of 306.7 

billion pounds. 

 

2. The investments executed during that period achieved 29.2% growth (Table 

No. 9), where the growth rate for the private sector reached 40%, while the 

public and government sector reached 17.6% excluding national projects, 

which amounted to 16.4% of the total investments. 

 

3. The real estate activities sector represents the first relative importance of the 

local investments executed at a value of 92.5 billion pounds, or 13.6% of 

the total, as the share of the private sector reached 82.1%, followed by the 

extractive industries sector with 11.6% and a value of 78.9 billion pounds, 

the share of the private sector 93.1%, Then the electricity and water sector 

increased by 11.4%, at a value of 77.5 billion pounds, and the share of the 

private sector, 39.31%. 

 

4. While the tourism sector is ranked last in terms of the relative importance of 

the implemented investments with a value of 5.7 billion pounds and a rate 

of less than 1%, the share of the private sector in those investments has 

reached 87.2% and a value of 5 billion pounds. 

 

5. The education and health sector witnessed great interest during the past two 

years, as the investments made in the education sector increased by 23.9% 

to reach 23.7 billion pounds, and the share of the private sector in those 

investments amounted to 40%, and it is worth noting that, given previous 

years, we will find that in the fiscal year 2015/2016 investments made in 

this sector did not exceed 12.4 billion pounds. 

 

6. The health sector also witnessed an unprecedented boom in the 

implemented investments, reaching 37.5 billion pounds during that period, 

achieving a growth rate of 232% over the same period in the previous year. 
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Comments 

1. There is no doubt that the economic policies reform that were taken during 

the last period or the restructuring of the stateôs general budget and raising 

the efficiency of resource use contributed greatly to pumping a lot of money 

into investment, which was reflected in the attached analytical figures. 

 

2. That the private sector achieve a growth rate of 40.4% and that its share in 

these investments increase from 270.7 billion pounds in the 2016/2017 

fiscal year, and by 52.6% of the total to reach 374.8 billion pounds, or 55% 

of the total during the period from July to March 2019 which confirms the 

ability of the private sector to support the state in achieving its development 

plan, and to be the engine of the Egyptian economy. However, the figures 

reflect some of the indicators that must be highlighted and the state 

considers them as an organizer and source of laws and procedures, such 

indicators in order to avoid any negative effects that may result from them. 

 

3. The industrial sector represents one of the most important economic 

tributaries, and it is the sector most capable of achieving sustainable 

development, creating job opportunities, and increasing production and 

export capabilities. However, the index for the private sectorôs contribution 

to industry (Table No. 9) indicates a ratio of 83.3% of the total, and the 

index witnessed a noticeable decline from that of previous years, as it had 

reached 93.6% during the 2016/2017 fiscal year, and the commercial sector 

also witnessed a decline in the contribution of the private sector from 97.2% 

during the 2016/2017 to 89.7% during the period from July to March 2019. 

 

4. The electricity and water sector witnessed during the period a large 

contribution to the private sector, amounting to 30.5 billion pounds, or 

39.3% of the total investments executed in this sector, with a share of 

11.4% of the total implemented investments. 

 

5. The large boom witnessed in the investments made in the education and 

health sectors reflects the stateôs keenness to pay attention to everything 

that directly affects the interests of the citizen and to raise the level of 

services related to his daily life. 
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Sector  

Jul ï Mar 2018 Jul ï Mar 2019 Growth Rate Private 

Sector's 

Share 
Private 

Sector 

Public & 

Government 
Total 

Private 

Sector 

Public & 

Government 
Total 

Private 

Sector 

Public & 

Government 
Total 

Agriculture &  Irrigation  14600 5521 20121 15680 5401 21081 7.4% -2.2% 4.8% 74.4% 

Extractions Crude 

(petroleum- gas.) 
58218 2988 61206 73534 5453 78987 26.3% 82.5% 29.1% 93.1% 

Manufacturing Industry  41600 4494 46094 48200 9690 57890 15.9% 115.6% 25.6% 83.3% 

Electricity &  Water 0 46400 46400 30500 47094 77594 #DIV/0! 1.5% 67.2% 39.31% 

Construction &  Building 8500 1549 10049 11480 1151 12631 35.1% -25.7% 25.7% 90.9% 

Transportation  17800 30724 48524 28000 26505 54505 57.3% -13.7% 12.3% 51.4% 

Communication 23183 1592 24775 28253 3320 31573 21.9% 108.5% 27.4% 89.5% 

Suez Canal 0 9472 9472 0 7179 7179 0.0% -24.2% -24.2% 0.0% 

Trade 13600 1894 15494 21500 2473 23973 58.1% 30.6% 54.7% 89.7% 

Banks, Insurance and Social 

Solidarity  
0 46 46 0 403 403 0.0% 776.1% 776.1% 0.0% 

Tourism 3500 464 3964 5000 737 5737 42.9% 58.8% 44.7% 87.2% 

Real Estate Activities 55700 11305 67005 76000 16552 92552 36.4% 46.4% 38.1% 82.1% 

Education 8900 10248 19148 9500 14222 23722 6.7% 38.8% 23.9% 40.0% 

Health 8050 3253 11303 8600 28965 37565 6.8% 790.4% 232.3% 22.9% 

Sewage  0 5864 5864 0 8202 8202 0.0% 39.9% 39.9% 0.0% 

Others 13322 8639 21961 18600 17712 36312 39.6% 105.0% 65.3% 51.2% 

Total Investments 266973 144453 411426 374847 195059 569906 40.4% 35.0% 38.5% 65.8% 

Mega National projects 0 116259 116259 0 111641 111641  -4.0% -4.0%  

Total Investments 266973 260712 527685 374847 306700 681547 40.4% 17.6% 29.2% 55.0% 

Table (9) 
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Chart (10) 

 
  Source: Central Bank of Egypt                                                                                                                     
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Sixth: Gross Domestic Product 

1. The growth rate of the gross domestic product at the cost of factors of 

production (fixed prices) reached 5.1% for the period from July to March 

2019 (Table 11), reaching 2.78 trillion pounds compared to 2.65 trillion 

pounds for the same period in 2018, and the share of the private sector of 

the GDP, 69.56% with a value of 1.93 trillion pounds, with a growth rate of 

4.7%. The percentage of the private sectorôs contribution to the GDP 

increased from that of the 2016/2017 fiscal year, when it was 67.07%. 

 

2. The public and governmental sector achieved unprecedented growth rates in 

gross domestic product of 6.1%, reaching 848.5 billion pounds during the 

period compared to the corresponding period of 2018, amounting to 800 

billion pounds. 

 

3. The manufacturing sector is the most contributing to the GDP, at a value of 

470.4 billion pounds, achieving a growth rate of 2.6%, and the contribution 

of the private sector with 70.48%, followed by the trade sector with a value 

of 383.3 billion pounds, achieving a growth rate of 3.6%, and the share of 

the private sector 94.93% Then, the agricultural sector has a value of 320.35 

billion pounds, achieving a growth rate of 3.2%, and the private sectorôs 

share is 99.92%. 

 

4. Looking at Table No. (13), the gross domestic product at the market price 

reached 4.055 trillion pounds for the period from July to March 2019, while 

the total final consumption amounted to 3.7 trillion pounds for the same 

period, where the final consumption reached 3.4 trillion pounds, whereas 

the general final consumption reached 300 billion pounds. 

 

5. The domestic saving rate reached 8.3% at a value of 338 billion pounds, 

and this rate witnessed a rapid development and growth from that of 

previous years, where it had reached 3% at the end of the 2016/2017 fiscal 

year. This indicator reflects the development of the economic reform 

program during the past three years, we hope that this indicator will 

continue to grow and double over the next three years due to its positive 

impact on raising investment rates and increasing production capacities and 

contributing to reducing the gap between exports and imports. 
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Figures in EGP Million 
GDP at Factor Cost  
By Economic Activity      
(Constant Prices) 

Jul – Mar 2018 Jul – Mar 2019 Growth Rate 

Public Private Total 
Private 

Sector Share 
Public Private Total 

Private 
Sector Share 

Public Private Total 

Agriculture & Irrigation 230 310217 310447 99.93% 243 320142 320385 99.92% 5.7% 3.2% 3.2% 

Extractions 185374 62904 248278 25.34% 210235 68583 278818 24.60% 13.4% 9.0% 12.3% 

Manufacturing 134150 324486 458636 70.75% 138884 331518 470402 70.48% 3.5% 2.2% 2.6% 

Electricity 38359 5889 44248 13.31% 39039 5971 45010 13.27% 1.8% 1.4% 1.7% 

Water 13711 1613 15324 10.53% 14159 1665 15824 10.52% 3.3% 3.2% 3.3% 

Construction & Building 14206 137010 151216 90.61% 15331 147602 162933 90.59% 7.9% 7.7% 7.7% 

Transportation & Storage 21790 95579 117369 81.43% 22714 99010 121724 81.34% 4.2% 3.6% 3.7% 

Communications 12431 55461 67892 81.69% 14421 63682 78103 81.54% 16.0% 14.8% 15.0% 

Suez canal 58064 0 58064 0.00% 63104 0 63104 0.00% 8.7% 0.0% 8.7% 

Trade 19432 350513 369945 94.75% 20192 363168 383360 94.73% 3.9% 3.6% 3.6% 

Banks 64262 42645 106907 39.89% 66521 44053 110574 39.84% 3.5% 3.3% 3.4% 
Social Solidarity & 
Insurance 15192 4756 19948 23.84% 15696 4922 20618 23.87% 3.3% 3.5% 3.4% 

Tourism 664 69224 69888 99.05% 832 83514 84346 99.01% 25.3% 20.6% 20.7% 

Real Estate 2547 263326 265873 99.04% 2632 272666 275298 99.04% 3.3% 3.5% 3.5% 

General Government 216146 0 216146 0.00% 220855 0 220855 0.00% 2.2% 0.0% 2.2% 
Education, Health, 
Personal Services 3554 128048 131602 97.30% 3666 132724 136390 97.31% 3.2% 3.7% 3.6% 

¶ Education 0 48263 48263 100.00% 0 49986 49986 100.00% 0.0% 3.6% 3.6% 

¶ Health 3110 57650 60760 94.88% 3206 59716 62922 94.90% 3.1% 3.6% 3.6% 

¶ Others 444 22135 22579 98.03% 460 23022 23482 98.04% 3.6% 4.0% 4.0% 

Grand total 800112 1851671 2651783 69.83% 848524 1939220 2787744 69.56% 6.1% 4.7% 5.1% 
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Relative weight of the various sectors at factor cost in GDP 
 
Chart (12) 

 
Source: Central Bank of Egypt 
 
Table (13) 

GDP (Market Price) Jul - Mar 2018 Jul - Mar 2019 % GDP 

GDP (Market Price)        (1) 2701 2850  

Total Consumption A+B (2) 2547 2573  
Final Private Consumption  A 2296 2313 81% 
Final Public Consumption    B 251 260 9% 
Investment and Change in Inventory  (3) 445 499 18% 
Local Savings    (1-2) 154 277 9.7% 
Exports (Goods and Services) 535 541  

Imports (Goods and Services) 825 764  

The Gap between Exports and Imports -290 -223  
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Seventh 
Total Domestic and External Debt 
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Seventh: Total Domestic and External Debt 

1. The total local public debt amounted to 4.1 trillion pounds at the end of 

December 2018, as it rose 20% from the previous year (Table No. 16), and 

that debt is 91.7% in bonds and bills, which amount to 3.77 trillion pounds, 

and the total local public debt represents 78.3% of gross domestic product. 

 

2. The total external debt amounted to 96.6 billion dollars at the end of 

December 2018, at an increase rate over the balance in the past year of 

17%, as the debts from international and regional institutions amounted to 

28.9 billion dollars, or 30% of the total, while Egyptian bills and bonds 

amounted to 18.4%, Long-term deposits are 18% and the external debt to 

GDP ratio has reached 32.7%. (Table No. 17) 
Table (16)           Figures in Billion Pounds 

Total Domestic Debt until the end of 

December 2018  

1 2 Change 1-2 

December 

2017 

December 

2018 

Value Percentage 

Treasury bills and bonds 3254 3771 517 16% 
Net Government Balances with Banking 

Sector 
-358 -266 92 -26% 

Net Balances of Economic Authorities 

with Banking Sector 
278 340 62 22% 

Borrowing from NIB 370 554 184 50% 
Credit Facilities for Social Security Fund 0.3 0.3 0 0% 
Borrowing from Other Organizations 0.0 0 0 0% 
Securities ñ Al Masryò in US$ 1 0.2 -0.8 -80% 
Inter Debt 128 290 162 127% 
Total Domestic Debt 3417.3 4109.5 692.2 20% 
GDP at current prices 3254 3771 517 16% 
Total Debt versus Total GDP -358 -266 92 -26% 

Source: Central Bank of Egypt 

 

Table (17)                  Figures in Million  Pounds 

Total External Debt till the end of 

June 2017 

1 2 Change 1-2 

December 

2017 

December 

2018 

Value Percentage 

Rescheduled loans 4059 3414 -645 -16% 
Bilateral Loans (Paris Club é Others) 6957 8989 2032 29% 
Regional and International Organizations 26037 28999 2962 11% 
Facilities for suppliers 7509 9240 1731 23% 
Bonds and Securities 8881 17783 8902 100% 
Long Term deposits 17906 17400 -506 -3% 
Short Term Debts (Deposits ï Facilities) 11128 10341 -787 -7% 
Private Sector Debt 406 446 40 10% 
Total External Debt 82883 96612 13729 17% 
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External Debt classified by Creditors until December 2018 
 

 

Source: Central Bank of Egypt 
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